
THE 

ENHANCING ANTI-MONEY LAUNDERING REGULATION OF 
DESIGNATED NON-FINANCIAL BUSINESSES AND 

PROFESSIONS 

UNITED NATIONS (ANTI-TERRORISM MEASURES) 
ORDINANCE - PROPOSALS FOR AMENDMENTS 

The Law Society's Submissions 

1. The Law Society has reviewed the following consultation papers issued by the 
Financial Services and the Treasury Bureau and the Security Bureau ("FSTB") 
in January 2017: 

(a) Enhancing Anti-Money Laundering Regulation of Designated Non­
Financial Businesses and Professions ("DNFBP Consultation Paper"); 
and 

(b) United Nations (Anti-Terrorism Measures) Ordinance - Proposals for 
Amendments ("UNATMO Consultation Paper"). 

(AJ DNFBP Consultation Paper - Some Background 

2. The Law Society has reviewed the following Recommendations issued by the 
Financial Action Task Force ("FATF"): 

(aJ FATF Recommendation 10 - Customer Due Diligence ("CDD") 

Financial institutions should be required to undertake CDD when:-

(i) establishing business relations; 

(ii) carrying out occasional transactions: (i) above the applicable 
designated threshold (USDIEUR 15,000); or (ii) that are wire 
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