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Dear Ms Lee,

Stamp Duty Ordinance (“the Ordinance™)
Stamping of Instruments of Residential Property

I refer to the 2026-27 Budget Speech delivered by the Financial Secretary
today.

As you are aware, the Financial Secretary has proposed to amend the
Ordinance to adjust the rates of ad valorem stamp duty (“AVD”) on residential
property transactions with property value over $100 million with effect from
26 February 2026.

A bill containing the proposed amendments will be introduced into the
Legislative Council shortly. Subject to the enactment of the amendment ordinance, the
proposed new AVD rates as well as the procedures for stamping the instruments
executed between 26 February 2026 and the date of gazettal of the amendment
ordinance are set out below for information and appropriate actions.

(a) AVD rates

Residential property with value over $100 million

Consideration or value of the property Part 1 of Scale 1 rates and
(whichever is the higher) Scale 2 rates (proposed)
$100,000,001 to $109,574,470 $4,250,000 + 30% of the excess over $100,000,000
$109,574,471 and above 6.5%

IR 678(1) (6/2022)

A FAIER RNA BRI 3R/ BARIB 2R (0 A LB PR - 2T IRRAEIRICE A« AR BT LR TR IR, TR/ A0 - A5 @ IRRR TR - AR AR S BT O9A ] - ABAATE A
WSASTANESR T + RG2S BB SRR RS S - (v R ER &R ROE IR A SR - B8 (WAZH (RRIR) IE61) MRREMNRIR R ERIRRIEBATE - SRR T LA TS
b g ﬁ]ﬁ%ﬁ%ﬂﬁﬁnﬁ\éZi%mtﬁx%ﬁE 3 [ & 7 RAKRUEEATE - ARTTH (BT SR
Tho provision of personal data roguired by this letier and duting (he i of your appll ification is . Howaver, if do not i sufficient inf lion, th nt ot
npphmlmumquuwinsmuﬂcaupu "fxbﬁ Dap_unmgnll:il nés Ihe‘ In erab];‘? provided b)]v'u ;{o‘g fooe llmngrpcsesw ﬂ Ng Ordh.i:rbces ngwi:;in!mnd by It :an):*lmr‘na; discgsout‘llnn:‘flor un?v c::' :I?Efa slrn‘:h Inmn?: 1I.-is a:;pgilmr gtﬁ;ewﬁwmzm
drcl w, Excapt where is an exemplion prov 1l j

sand such request in writing 1o the Assessor nlyG P.O. Box ‘:32, Hong K‘:ngsa?:d%’:mw yow;;nlo nwnb':!rr‘ in this. Domnl 212 NS G, vou heve: {8 FH 9 1NN eccoss o) i exsaclon of youk paskoral dat. ou 4l




Non-residential property

A new Scale 3 which provides for the same rates as those under the existing
Scale 2 applies to instruments of non-residential property.

Consideration or value of the property
(whichever is the higher)

Scale 3 rates (proposed)

Up to $4,000,000

$100

$4,000,001 to $4,323,780

$100 + 20% of the excess over $4,000,000

$4,323,781 to $4,500,000

1.50%

$4,500,001 to $4,935,480

$67,500 + 10% of the excess over $4,500,000

$4,935,481 to $6,000,000

2.25%

$6,000,001 to $6,642,860

$135,000 + 10% of the excess over $6,000,000

$6,642,861 to $9,000,000

3.00%

$9,000,001 to $10,080,000

$270.000 + 10% of the excess over $9,000,000

$10,080,001 to $20,000,000

3.75%

$20,000,001 to $21,739,120

$750,000 + 10% of the excess over $20,000,000

$21,739,121 and above

4.25%

(b) Transitional arrangement

Before the amendment ordinance is enacted, instruments relating to residential
properties chargeable with the new AVD rates will be stamped by reference
to the old rates within the time for stamping as usual. The additional AVD,
representing the difference between the old rates and the new rates, has to be
paid within 30 days commencing immediately after the date of gazettal of the
amendment ordinance. A stamp certificate will be issued to denote the
payment of the additional AVD; or the additional AVD will be imprinted on
the original instrument if it is submitted to the Stamp Oftfice for stamping.

If you or your Members have any further enquiries, please feel free to contact
Ms CHAN Lok-ning, Loraine (Acting Senior Superintendent of Stamp Office) at 2594

3162.

Yours sincerely,

v
(Ms Cﬁ/}kN Ut-chan)

for Collector of Stamp Revenue




