To :

Appendix S

LETTER OF AGREEMENT

Hong Kong Housing Society

I/'We,

Re :

("the Property")

, refer to my/our

agreement to purchase the Property in the Flat -for-Sale Scheme Secondary Market
pursuant to the Provisional Agreement for Sale and Purchase dated [ ]
("the Agreement').

@

For the sake of clarity and to alleviate any doubt, I/we hereby AGREE and
CONFIRM that should I/we successfully complete the purchase of the Property pursuant
to the Agreement,

I/we will adopt and abide by the provisions regarding the periods of resale
restrictions contained in paragraphs 1(1) and 1(2) of the Waiver Letter dated [

] (“the Waiver Letter”) as supplemented by paragraphs Nos. (2)

and (3) respectively of the Supplemental Waiver Letter dated [

] (“the Supplemental Waiver Letter”) both issued by the Director of

Lands in respect of the captioned development to the intent that :-

a.

for the purpose of the relevant provisions of the Land Grant under which
the Property is held ("the Land Grant") as mentioned in paragraph No. (2)
of the Supplemental Waiver letter, I/we shall adopt a period of 5 years
from the date of the first assignment of the Property from you to the first
time owner (as defined in the Waiver Letter) so that the period of 10 years
referred to in the said provisions of the Land Grant shall be deemed to be
substituted by a period of 5 years from the date of the first assignment of
the Property from you to the first time owner; and

for the purpose of the relevant provisions of the Land Grant as mentioned
in paragraph 1(2) of the Waiver Letter, I/we shall adopt a period of 2
years from the date of the first assignment of the Property from you to the
first time owner so that the period of 5 years referred to in the said
provisions of the Land Grant shall be deemed to be substituted by a period
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of 2 years from the date of the first assignment of the Property from you
to the first time owner.

(i) I/we will adopt the method as contained in paragraph No. (5) of the Supplemental
Waiver Letter for fixing the price for assignment of the Property to you.

This letter is for the benefit of you and your successors and assigns.

Dated this day of

SIGN SEALED and DELIVERED by

N N N N N N N

in the presence of :-

Solicitor
Hong Kong SAR
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