24. PRACTICE DIRECTIONS 1990

24. PRACTICE DIRECTION 1990



“

A1

(for consent scheme)

WARNING TO PURCHASERS -

PLEASE READ CAREFULLY!

1.
This is NOT A BINDING AGREEMENT FOR YOU to buy the property but is binding on the vendor. But, if you withdraw from the purchase, you will forfeit 5% of the purchase price to the vendor and you will be entitled to be repaid only the remaining part of the deposit after deduction of the forfeited amount. 

2.
Before you sign the formal sale and purchase agreement which you have to sign if you go on with your purchase you should instruct a solicitor to protect your interests and to ensure that your purchase is properly completed.

3.
You can instruct your own independent solicitor to act for you to conduct the purchase or you can instruct the vendor's solicitor to act for you as well as for the vendor.

4.
YOU ARE RECOMMENDED TO INSTRUCT YOUR OWN SOLICITOR, who will be able at every stage of your purchase to give you independent advice. 

5.
If you instruct the solicitor for the vendor to act for you as well and if a conflict arises between you and the vendor he will not be able to protect your interests and you will then have to instruct your own solicitor anyway, in which case the total fees you will have to pay may be higher than the fees which you would have had to pay if you had instructed your own solicitor in the first place. 

6.
Please think carefully before deciding whether to instruct your own independent solicitor, or the vendor's solicitor, to protect your interests. You are free to choose whichever option you prefer.

I/We acknowledge receipt of a copy of this warning and fully understand the contents thereof.

Dated this                  day of                                 2000.”


“

B1

(for non-consent scheme)

WARNING TO PURCHASERS -

 PLEASE READ CAREFULLY!

1.
This is a BINDING AGREEMENT but you will be expected to sign later a formal sale and purchase agreement. 

2.
Before you do so you should instruct a solicitor to protect your interests and to ensure that your purchase is properly completed. 

3.
You can instruct your own independent solicitor to act for you to conduct the purchase or you can instruct the vendor's solicitor to act for you as well as for the vendor. 

4.
YOU ARE RECOMMENDED TO INSTRUCT YOUR OWN SOLICITOR, who will be able at every stage of your purchase to give you independent advice. 

5.
If you instruct the solicitor for the vendor to act for you as well and if a conflict arises between you and the vendor he will not be able to protect your interests and you will then have to instruct your own solicitor anyway, in which case the total fees you will have to pay may be higher than the fees which you would have had to pay if you had instructed your own solicitor in the first place. 

6.
Please think carefully before deciding whether to instruct your own independent solicitor, or the vendor's solicitor, to protect your interests. You are free to choose whichever option you prefer. 

I/We acknowledge receipt of a copy of this warning and fully understand the contents thereof. 

Dated this 

day of 


2000.”
(08/05/00)                                                                                                                                          24/13

(08/05/00)                                                                                                                                            24/15


